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Paycheck Protection Program & Economic Injury Disaster (EIDL) Loan Alert
	On Tuesday, November 24, 2020, a federal judge ordered the Small Business Administration (SBA) to release a complete list of entities that received Paycheck Protection Program (PPP) and Economic Injury Disaster Injury(EIDL) loan funding by December 1, 2020 following a Freedom of Information (FOIA) request for the disclosure of loan recipients. Under this order, the SBA was required to release the business name, NAICS codes, zip codes, business type, demographic information, name of lender, and jobs reported for loans totaling $150,000 or more. To protect these loan recipients, the SBA was not required to release the exact loan amounts for these recipients. Entities that received loans less than $150,000 were also disclosed, including the exact loan amounts along with the name of the lender, though the loan recipient was not disclosed. PPP and EIDL recipients are urged to be vigilant against potential fraud due to the SBA’s disclosure of this sensitive data. 
THINGS TO LOOK OUT FOR: ASA members who received PPP or EIDL funds are urged to be on the lookout for the following solicitations via emails, letters, phone calls, and social media for the following services:
· The promise of obtaining PPP loan forgiveness in exchange for a fee. 
· The request for personal information or specific information related to your loan 
· Phishing scams that may use SBA or other federal government logo’s, closely mirroring email addresses, or phone calls claiming to be federal government employees seeking additional information about a recipient’s personal or business information. 
NOTE: These scams may include attempts to access banking information, employee data, or the installation of ransomware or malware on your computer. 
If you are unsure whether communications with SBA or other federal agencies related to you PPP or EIDL funds are legitimate, please contact your financial lender or your local SBA office immediately!
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